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Item 1.01 Entry into a Material Definitive Agreement.

On August 23, 2023, NeuroBo Pharmaceuticals, Inc. (the “Company”) entered into a Standard Form Lease
Agreement (the “Lease Agreement”) with Alewife Properties LLC (the “Landlord”), to lease certain office space of
approximately 2,441 square feet located at 177 Huntington Avenue, Suite 1732, Boston, Massachusetts, 02115, also known
as 545 Concord Avenue (the “Premises”).

The Company expects to move its corporate headquarters and principal executive offices to the Premises on
September 1, 2023.  The term of the Lease Agreement will commence on September 1, 2023 and continue for an initial
term of three (3) years, subject to the Company’s option to extend the term of the Lease Agreement for one (1) additional
term of two (2) years by providing at least nine (9) months’ notice prior to the end of the initial term.  

Pursuant to the terms and conditions of the Lease Agreement, the Company will pay fixed monthly payments
equal to an annual sum of $85,435.00, $87,998.05 and $90,634.33 annually each of the three years of the initial term of the
Lease Agreement, respectively, and if the Company exercises its option to extend the term under the Lease Agreement,
fixed monthly payments equal to $93,343.84 and $96,150.99 annually for each consecutive year thereafter. The Lease
Agreement also includes a customary indemnification clause for such agreements and requires the Company to maintain an
insurance throughout the term of its tenancy under such terms and requirements of the Lease Agreement.

Pursuant to the terms and conditions of the Lease Agreement, upon the occurrence of certain specified events of
default, including, the Company’s failure to pay rent to the Landlord when due or if the Company fails to perform or
observe any of the terms of the Lease Agreement and such failure continues for thirty (30) days after Landlord provides
written notice of such default to the Company, the Landlord has the right to terminate the Lease Agreement, at its option,
by providing the Company three (3) days’ prior written notice.

The foregoing description of the Lease Agreement is only a summary and is qualified in its entirety by reference
to the full text of the Lease Agreement, which the Company intends to file with the U.S. Securities and Exchange
Commission as an exhibit to its Quarterly Report on Form 10-Q for the period ending September 30, 2023.

Item 1.02 Termination of a Material Definitive Agreement.

On August 23, 2023, the Company provided written notice to 200 Berkeley Street Tenant LLC, an entity affiliated
with WeWork Inc., pursuant to which the Company terminated, effective as of September 30, 2023, the Company’s existing
lease for its current principal offices located at 200 Berkeley Street, 19th Floor, Boston, Massachusetts 02116.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant.

The information set forth under Item 1.01 above is incorporated into this Item 2.03 by reference.
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